5I6	THE LAW OF MOVABLES
(c) Separate independent bankruptcies in each jurisdiction.
(c)Doctrine This is the principle to which English law is committed.
The court) if once Put *n moti°n> administers such assets as
are situated in England according to the rules set out in the
Bankruptcy Act, without regard to administrations that may
be in progress in other countries, though it recognizes the
claims of all creditors, foreign as well as English.1 This does not
mean, however, that the status of a foreign trustee in bank-
ruptcy is disregarded. Though English law neglects the doc-
trine of unity it recognizes the doctrine of universality, that is,
as we shall see below, it admits that the title of a foreign trustee
extends to such movables of the debtor as are found in England,
provided that no bankruptcy proceedings have been begun
within the jurisdiction.
Winding-it}) of foreign companies. It is convenient here to con-
sider the jurisdiction of English courts to wind up foreign
companies.2
Difficulties     Normally there can be no question of a foreign company
*Tfrom being wound up in England, for its extinction, no less than its
dissolution birth, is a matter solely for the law of the country in which it
of Russian kas been incorp0rated. Once dissolved according to this law it
companies	mi	•	i	r    i
necessarily becomes a non-existent person in the eyes of the
common law. As such, it can no longer sue or be sued or wound
up, it cannot acquire rights or incur liabilities, and such assets
as it possesses in England pass to the Crown as bona vacantia?
These disabilities, the inevitable consequences of inexistence,
became of great importance after the Bolshevik revolution of
1917, for many of the Russian companies, particularly banking
corporations, which had suffered dissolution and the confisca-
tion of their assets at the hands of the Soviet authorities, con-
tinued to transact business at their branches in England. Such
a branch represented what Maugham J. once expressively de-
scribed as,
*a submerged wreck floating on the ocean of commerce'.4
1	So also in the case of concurrent liquidations of a company. Although the
court will as far as practicable act as ancillary to the main liquidation, it will never
'give up the forensic rules which govern the conduct of its own liquidation', In re
English, Scottish, and Australian Chartered Bank, [1893] 3 Ch. 385, 391, per
Vaughan Williams].; In re Suidair International Airways Ltd., [1951] Ch. 165,
2	This.discussion owes much to the following articles written by Mr. Michael
Mann: 15 M.L.R. 479-83; 18 M.L.R. 8-32; 21 M.L.R. 05-06; 3 /. &f C.I.Q.
689-92; 4 /. GT C.L.Q. 226-8.
3	In re Wells (Sir Thomas Spencer), [1933] Ch. 29.
4	In re Russian Bank for Foreign Trade, [1933] Ch. 745, 764.

